FORM 4

5 Chect this box if ne lenger
subject to Section 16, Form 4 or
Form 3 obligations may condinue.
See Instruction I(b).

{Print or Type Responses)

UNITED STATES SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES

Filed pursvant to Section 16{a} of the Securitics Exchange Act of 1934, Section 17(a) of the Public Utility

OMB APPROVAL

OMB Number: 3235-0287
Expires: January 31, 2005
Estimated average hurden
hours per respoense ... 0.5

Holding Compaay Act of 1935 or Section 30(h) of the Iavestment Company Act of 1940

{. Name and Address of Reporting Person*

2. Issuer Name and Ticker or Trading Symbeol

5. Relationship of Reporting Person(s) to Issuer
{Check all applicable}

NOLEN SEAN K CAVCO INDUSTRIES INC. cvee
Director — 1% Owner
(East) (First) (Middle) 3. Date of Earfiest Transaction (Month/Day/Year) Officer (give Other (specify
12/12/2003 title below) e below}
1001 ¥. CENTRAL AVENUE / 0 Chief Financiai Officer
8TH FLOOR
(Street) 4. 1f Amendment, Date Origimal Filed (MontyDay/Year) 6. Individual or Jon/Group Filing ~ (Check applicabis)
PEQENIX BZ 45004 R Torm fited v One Repordag Peson
Foom filed b Mo than One Repanting Person
{City) {State) (Zip)
Table I -« Non-Derivative Securitics Beneficially Owned
I. Title of Secunty 2. Trans- 2A. 3. Trans- 4, Securities Acquired 5. Amount of 6. Ovmer- 7. Nature of
{Instr. 3) action Deemed action (A) or Disposed of (D} Sccurities ship Indirect
Date Execution Code {Instr. 3. 4 and 5) Beneficially Form: Beneficial
Date, if {Instr. 8 QOwned Direct Owner-
any Following (DYyor siip
Reported Indirect
{Month/ {Month/ Transzction(s} £
Day/ Pay/ (A)
Year) Year) or
Code v Amount | (D) Price {Instr. 3 and 4) {Instr. 4) (Instr. 4

Reminder; Report on a separate line for each class of securities beneficially owned directly or

indirectly

* Ifthe form 15 filed by more than one reporting person, see Instructions 4(b){(v.

Persotis who respond to the collection of the information contained

in this form are not required to respond unless the form displays

a currently valid OMB control number.

SEC 1474 {9-62)
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FORM 4 {continued) Table I — Derivative Securities Beneficially Owned {e.g., puts, calls, warrants, options, convertible securitics)

L. Title of Derivative 2. Conver- 3. Trans- 3A. 4. Trans- 5. Number of Deniv- 6. Date Exer- 7. Title and Amountof | 8. Price 9. 10. I1.
Secunty sion or action Deemed action ative Securities Ac- cisable and Underlying Secur- of Number Cwner- Nature
{Instr. 4} Exercise Date Exec- Code quired {A) or Dis- Expiration ities Derrv- of deriv- ship of

Price of utzon (Instr. 8} posed of (B) Date (Instr. 3 and 4) ative ative Form af Indirect
Dare- (Month/ Drate, if (Inste. 3, 4 and 5} {Month/Day/ Secur- Secur- Derry- Benefi-
vative Day/ any Yeari Hy ities ative cial
Secunty | Year) {Insts. Berne- Secunty: Ownership
{Monihy/ 3 ficially Hrect {Instr. 4)
Day/ Qwned {Dyor
Year) Follow- indirect
mng I
Reported (Instr. 4}
Date Expira- Amount or Trtams‘{ )
. action(s)
Exer- tion Title Number of {Instr. £)
Code | V A) (D} cisable | Date Shares
Non-Quafited Stock $23.10 1244272003 A §0000.0G00 12122018 | Common 50000.0000 36.00 50000.0000 D
Option {Right te Buy) h Stoek
Lxplanation of Responses:
See attached footnote page.
Remarks:
** Intentional misstatements or amusstons of facts constitute Federal Cniminal Violations. s/ Sean K. Nolen 12/16/2003
see 18 U.5.C. 1001 and 15 U.S.C. 78ff{a)
= Signature of Reporting Persen Date

Note: File three copies of this Form, one of which must be manually signed. If space 15 msufficient,
See Instruct:on 6 for procedure.

Potential persons who are to respond to the collection of information contatned in this form are not
required to respond unless the form displays a currently valid OMB contro! number.
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FORM 4 {continued) FOOTNOTES

1 Shares vest as follows: 25% on grant date and 25% on the anmiversary date of the grant for the next three years.
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