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Item 1.01. Entry into a Material Definitive Agreement.

On May 22, 2006, the Board of Directors of Cavco Industries, Inc., a Delaware Corporation, approved a
bonus payment of $24,000 to Chief Financial Officer Daniel L. Urness attributable to his performance in the
fiscal year ended March 31, 2006. This bonus payment was awarded by and under the discretion of the Board
of Directors. There was no specific cash bonus plan adopted by the Board of Directors for the fiscal year ended
March 31, 2006.



SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this
report to be signed on its behalf by the undersigned, hereunto duly authorized.

CAVCO INDUSTRIES, INC. (registrant)

By: /s/ Joseph H. Stegmayer
Joseph H. Stegmayer
President and Chief Executive Officer

Dated: May 25, 2006



