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FOR IMMEDIATE RELEASE 

 

CAVCO INDUSTRIES ANNOUNCES ACQUISITION OF FAIRMONT HOMES 

PHOENIX, May 4, 2015— Cavco Industries Inc. (NASDAQ: CVCO) today announced that its wholly-owned 
subsidiary, FH Group, LLC, has acquired the business and certain assets of Fairmont Homes, Inc. (“Fairmont”). 
Fairmont, headquartered in Nappanee, Ind., is a premier builder of manufactured and modular homes and park model 

RVs. Fairmont has manufacturing plants in Indiana and Minnesota. 

“We are pleased to have the Fairmont business and employees join the Cavco group of companies,” said Cavco 
President Joe Stegmayer. “We believe that Fairmont’s strong production capabilities, reputation for product quality 
and service and its excellent customer base fit well with Cavco’s philosophy and approach to doing business. This 
acquisition brings a very experienced team of people and enables Cavco to more fully serve a number of our existing 
customers as well as add new geographic markets in which Fairmont is well established including the Midwest, the 

western Great Plains states, the Northeast and several provinces in Canada.” 

The purchase price, which was paid in cash at closing, was not disclosed. This acquisition was funded with 
Cavco’s internal capital. Certain liabilities were also assumed including homeowner warranty programs. The 

Company remains well positioned to take advantage of other investment opportunities in the future. 

Jim Shea, chief executive officer of Fairmont, commented, “The opportunity for Fairmont to join with Cavco is 
a truly exciting development for our dedicated associates and great customers. After an extended period of 
discussions, we recognized that Cavco shares a business philosophy similar to our own. It is an organization that will 
provide our customers and employees much opportunity for continued growth and success. I offer my full support to 

ensure a smooth transition and a great future for Fairmont.” 

Fairmont homes and park model RVs will continue to be marketed under the Fairmont, Friendship, Harmony and 
Century brand names. Brian Cira, president of Fairmont Homes and a 28 year veteran of the company, will remain in 

the same role with responsibility for all operations of the Fairmont business.  

About Cavco Industries, Inc. 

Cavco is a leading producer of manufactured and modular housing, park model RVs, and vacation cabins in the 
United States. Headquartered in Phoenix, Ariz., Cavco has earned a reputation for quality and value since it opened 
for business in 1965. Cavco Homes and Cavco Park Models along with subsidiaries Fleetwood Homes, Palm Harbor 
Homes, Nationwide Homes, and Chariot Eagle are among the strongest brand names in the industry. Including 
Fairmont, the Company employs approximately 3,700 people and operates nineteen manufacturing plants as well as 
retail home centers, finance and insurance businesses in the United States. Additional information about Cavco can 

be found at www.cavco.com. 



 

 

About Fairmont Homes, Inc. 
 

Founded in 1971 by James F. Shea, Sr. and headquartered in Nappanee, Ind., Fairmont builds manufactured and 
modular homes, park model RVs, and homes built to Canada’s codes. In addition to its manufacturing facility in 
northern Indiana, the company operates two factories in Minnesota. Recognized for high quality construction and 
custom interior finishes, Fairmont and its Friendship, Harmony and Century brands offer an extensive line of beautiful 

and diverse value-packed housing. More information about Fairmont can be found at www.fairmonthomes.com. 

This press release contains, and our officers and representatives may from time to time make, “forward-
looking statements” within the meaning of the safe harbor provisions of the U.S. Private Securities 
Litigation Reform Act of 1995. Forward-looking statements can be identified by words such as “believe,” 
“will” and similar references to future periods. Forward-looking statements are neither historical facts nor 
assurances of future performance. Instead, they are based only on our current beliefs, expectations and 
assumptions regarding the future of our business, future plans and strategies, projections, anticipated 
events and trends, the economy and other future conditions. Because forward-looking statements relate to 
the future, they are subject to inherent uncertainties, risks and changes in circumstances that are difficult 
to predict and many of which are outside of our control. Our actual results and financial condition may 
differ materially from those indicated in the forward-looking statements. Therefore, you should not rely on 
any of these forward-looking statements. Readers are specifically referred to the Risk Factors described in 
Item 1A of Cavco Industries, Inc.’s 2014 Form 10-K, as may be amended from time to time, which identify 
important risks that could cause actual results to differ from those contained in the forward-looking 
statements. Any forward-looking statement made by us in this release is based only on information currently 
available to us and speaks only as of the date on which it is made. We undertake no obligation to publicly 
update any forward-looking statement, whether written or oral, that may be made from time to time, whether 
as a result of new information, future developments or otherwise. 

 


